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'HDU )% &+ 2KDQD
2YHU WKH DFDGHPLF \HDU ZH DUH H[FLWHG WR FHOHEUDW
\RX WKH WK DQQLYHUVDU\ RI WKH )DPLO\ %XVLQHVV &HQWHU RI

‘H DUH RQH Rl WKH ROGHVW DQG ORQJHVW UXQQLQJ FHQWHUV LC
7KLV LV D WHVWDPHQW WR WKH IDPLO\ EXVLQHVY OHDGHUV LQ +I
WKH OHDGHUVKLS DW WKH 6KLGOHU &ROOHJH Rp%XVLOHV, .ZKR
WKH LPSRUWDQFH RI FRPLQJ WRJHWKHU DV D FRRRAO@IRAMUR OHL
DQOG VXSSRUW HDFK RWKHU LQ WKH XQLTXH RSSIRIWLHFRIPHY po

Q Q Q YO SPOMURT D7 DL
EHLQJ SDUW RI D IDPLO\ EXVLQHVYV

7KLVLJQL | LFFLDOHW V. RDQCHVDRF R O O H B WHLIYHHY H RHHQWH U\ RQ@RIX B R P P X Q LAX\U

PHPEHUWD YH QH URKRQWWHY HWK\HH D UAK H W RAHKUJ R X RIO X Q W MVHKUAN QUBVWHR
VHURK) % &+ERDUB® G RP P LW WHHW MXXHR.ZJQV W R UZLHNKW K HRIW/ X S S R U W
UHVHDDFWLYUWQBWRBPLEXVLQHKD QR XIRWEHL@IYDOXPIBPEHRIRXU

B I

$V DSSURDFKHV ZH H[WHQG RXUSAGMRRYRRRU W SQOXDBHMDW
ZLVKHV WR \RX DQG \RXU IDPLOLHV )EPUO DLAVRNMHD
KROLGD\ VHDVRQ 3] )%+ SHRXUHV

3J : KDW8S DWB$&(

'LWK DORKD DQG VLQFHUH DSSUngi—Lulvp_/'ZLPHl_BE'_U

3J 0 HP EHU1 HZ 'V 8 SGDWV

3J " HAHP EHU8 SGDWV 1 HZ <HDUW/ 5 HVRCMRQ

JFGSILE[ ENB\K



~@HSWHPEHKR VWG W D Q Q XDHOW U
ZKLFREURXJWWJHWRYHHUU SDUWLFL
IURMFURWKWWDIWM/ZRBD\RIDFWLY
JURX®BLVFXVVLEEN UV RODDIO HF WH
ZHUHRUW X Q\ORADHY'H) 7HU%H Q Q LQR
& O D VNHLDFG H U IRIQSV X ODWR @ WD FL O L
Z L \WKD O X D/EXGIS RURPU 'RQ QH ®Q HR/
WKEBVSHDDPLOAXVLQHYRXZKRKD
FRQWULEXWHG WR PDQ\ RI RXU

) RFXVRQ 7HDP ' \ QDP LFVDQG/ HDGHUKLS

7KH UHAHDAPHOWLHG DURXQG NH WHP HV VXFK D\
WDP G QDP IV GHAMRQP DNQJ  BDGHUKIS
WOV WH -RKDL : IQGRZ PRGHO DX
FRP P XQFDMRQ FKD@IQIHV : H H SRUHG Wt
GHIQMRQ RI BDGHUKLS DV WH DELON VR | DAQAM
SRVWYH FKDQIH DQG HP SKDM] HG WH LP SRUBQR
R WDPV DV JWRXSV WDW PDN\H GHAMRQ
RIHWHU $ VIQUIFDQMRFXV Z DV SOFHG RQ WH
YDOXHRI P DNQJ GHAMRQV FRIERUDWYHD

3DJH



. H\ 7DNHDZ D\ V

2 YHD® WH UHWHDWHP SKDV] HG WDWH I HPWYH GDGHUKIS DQG WDP  FRMERUMRQ KIQIH RQ VHD
DZ DIHOHW FODU FRP P XQEDMRQ DQG GHIQHG GHAMRQ P DNQJ DXWRUW 9% EHQI DZDWH R RXI
GDGHUKLS DQG FRP P XQIFDARQ VW®BN DV Z HODV IQYROIQ) WH WDP  1Q IP SRUBQAVGHAMRQV Z H DU
EHWHUSRVWRQHG VR EXLE WXWWDQG HOKDOFH WDP  SHURUP DOFH

) RRG IRU7KRXJKW
$V ZH PRYH IRUZDUG ZH FDQ FRQVLGHU WKH IROORZLQJ UHIOHFWL
+RZ FDQ \RX LQFUHDVH \RXU SHUVRQDO RSHQQHVV ZLWKLQ \RXU

"KDWVMRRXQHHWR R RURIOHRYNHHGRLYIWRBRL RWWIIBRLQWHURNRXU
FRPPXQLFDWLRQ DQG OHDGHUVKLS"

3DJH



3DJH



S5HFHQWMWWHQXKHG )DPLPLURQVWLWXVOREDRQ I HUHQQW KM QG REXVLQH
BFKRROMKHPBHDQLPHPH 7LPLORGLPHOHVVQEPV. QW H U S B LINHHUWOGU L R X
SHUVSHFRQWHKHWRPSOHVIDMEARSSRUWXQLWKIDP L EXVLQHV.HMBLVFXVVL
LQFOXGHG

'HILQLQDGPSOHPHQERWIIDOXHMSORUKRADPLOEB®UWLFRQBWH
HPEH® KHIKUVR QDL MQGHQWHU YDIOMMR XLGHHFLVLRQ MINL QJ
VXVWDLQ WKHLU OHJDF\ DFURVV JHQHUDWLRQV

JHDGHUVKLBOXWRR@GRORUDQVLWERIKO LJKWMKMKIL | WQ Q W XRIH
OHDGHWZVKMED®LEBQWHUSDILWKWRFXR/QD G D SWLR Y R O YULRQQHKL O H
PDLQWDLQLQJ DOLJQPHQW ZLWK IDPLO\ DQG EXVLQHVV REMHI

1IDYLIDWHQDWKQGRYHUQDQREOOHQHBYLQIWRKEBHFLVLRQ PDNL
SURFHWHWLRIILFPQG PSKD VLW U DWW RLDHYD JAHH D OMWHKY SRQVLEO
DQG VWUHQJIJWKHQ JRYHUQDQFH IUDPHZRUNV IRU ORQJ WHUP

'LYHUVLQEHQHUDWBRQOQUOHFWKDPHVLQY LR WRZGLYHHMSHULHQFHYV
RIDPLPHPEHUWWFOXXROQQUJIBKQHUDW DRMOKWRKNHVWRULHFDQOROYHG
FDQ VKDSH WKH HQWHUSULVH V WUDMHFWRU\ DQG HQKDQFH C

$v D VSHDNHU DW WKH FRQIHUHQFH - KDG WKH SULYLOHJH RI FR
VKDUHVLIKWY RQ +DZDLLDQ ZLVGRP DQG EXVLQHVYV SUDFWLFHV Z
6LPLODU WR PDQ\ UHJLRQV ZRUOGZLGH IDPLO\ EXVLQHVVHV LQ +

HFRQRPLF FRQWULEXWRUV DQG WKH\ DUH D
KHULWDJH %\ SUHVHUYLQJ WUDQVPLWWLQ.
YDOXHV LQWR WKHLU RSHUDWLRQV WKHVH
RI WKHLU FRPPXQLWLHV

7TKURXJK WKLY DOLJQPHQW WKH\ QRW RQO\
WUDGLWLRQV EXW DOVR DGDSW DQG HYROY
DSSURDFK KHOSV EXLOG VWURQJHU FRQQHF
VWDNHKROGHUYVY ZKLFK FUHDWHY UHVLOLHQI
EHQHILWY ERWK WKH EXVLQHVV DQG WKH FX

3DJH



3DJH



3$&(LWWDURXWKH

DFDGHPHBYW UR @ 1 OAKQDV V R U W FRHYQDAU L RIX W QDAVG

SURJUDBARWP Y H QWKW WUKIR V WLHDG- O (K@WIUH SUH QHLYBYHY BS: RUNV KRB N H

7DNH HQWE & KIH UYRX ®E D ORJD Q WR/HL UMW UH S UH QH X BV KIO8D W XNJBIEGD N
PDRGIHVLIORENBKWXQEZKRVKDUKGW[SHULHQAMKH VKLR@G X VMUK R ZK H
LQFR U S RKILIMK B WK D IOV QKILHS H V L JAQKH L UMW 18 S: R U NV K R/$ HDE R YAD \58 X W Q
L F RO O D E RUIDMKKR® B D S BY L% $38 + 0A Q RPK D S VDHUGH D W X/UL N BL O OB$ & ) (

Z K RW D X JIKBAR YOW F R X Q MXIQ@EID P H QD/QBE0 § D Q P RIB®! O I6@/IX G HIRAMAR \F U H D \B IQ\GH
PDGH WKHLU RZQ ZULVWOHW ODQ\DUGY DW D ODNH 7DNH HYHQW K

2Q:HGQHVGAHSWHPEWWH3$ & (KH O/GKBIQ Q XDDO0BNV RIL W k
7HFXURIHV YV LIHRGQDDWL FZD \8 X RQ & R O O D E RALDWWKLIRLOY H
7KWHFRORRWKHHDOWRGV-U5-6&HQWIIBDWBDFNKRVWL
RYHU SURIHVVLRQ®ROWMW KDQ VW XG HQWWW H Q COIRY M\
UHFHQWMKH UVURXQRG.DORUDQWHWUBLVSHWDWEGLBHWF
HYHRWMRER2FWREWKW KHUMZR HDERQ DQBQMHDPF
ZRQ ORUHK@QEBQJDJHYH@PWWRPLRSLQF O XDB/IHYH (
8S:RUNVKRSWQ FROODERIDABKE RQS R UMW D W X UQ®/.H U
ZKRZRUNWOYHQ* LBRXWRUHDQ®D QWDIQ(VSR QWD J X
ORFDMHGEQ DZDZKRZLEB KDUDE R YWK HHL[S H U L HIQW K W
HPHUJI(QSRYPGXVIVUERZ QWHUNWXBE&EQWNWQYROY
33&ZLOOERKROGLQ JSHWPHDVR URKSBUW X\Q KWR K YK
W KIHD @@ PHVWIHNMKHURIHQWIORLQ 5HVBSBQRBIUWRHO ¢
VWXGHQWY SXUVXH WKHLU VWDUWXS HQGHDYRU

3DJH



&KXDK.DP1RRGYDHF WRB\RSHQHJ
EXVLQHgV

SURGXWVW\R FDKOV WD XD Q GW W HXOQ/G

KDVH[SDQGHWEXVLQHWRIRXUWHWDLO
ORFDWLULRGXVLRD &KLQHWHDNH RXW
FDWHWL@RG R F®I XPSURBWAYLISRUN

KDVK DQG PDQDSXD

. KDW/D IDYRUVA P HP RU.
Z RINLQJ LQVKH IDP LO® EXVIQHW!

$OWKRXBIO DVGBKIWMHRPSDRDY¥RPH

D ORQ@ID\L Q. WSU R G X F WL KRDE L-0ALVD\O
DOZDMNRQGORRIND FRQWKHKHFWLLFE KWV
GXULRDVRAROL®BDVRZKHQ@ KHDPLO\
ZDVZR U N LE)W OKOR X UIVOKID Q GRQG HF N

V H O O&KQLIQ HWYRIR G QO\HRY
ORFDBVWD X DIM@ADAEHHQ X E\ WKH
&KXQIDPLONRUWKUHHQHUDWERAYV
FRPSDGRQW L QWRAN @& R O H VDRORIG O H

2XUDPLEBXVLQHXE&RZRUN+LDZD LI
L\DF R O O D E RWID/MEX BRW WAAU H D W L
DQGQQRYDMMIWREHDBWRQROXRD X
VSRXYBPIXDQGOHHWRFR IRXQG
+XEZLWE YLVLRG UHDWWXSSRUW
HQYLURQFHBQWUHSUHQHKODQF
DQ®PDERVLQHRYHWKH DUXH YH
JURZIQQWR LEUBRQWP XQ KWEZKH U F
FRQQHF\URRRE\S R U W XILRAIUHNY K H
SDVVLRQBERMEXUW XWKSE R FDWD U W
HFRV\WVWHP DQG JLYLQJ EDFN W

KDWOQVSILHV RUP RAYDWAV <RX"

© KDWIX® LOVSILHV XV 1V WH DELON VR VXSSRU
DQG HP SRZ HURWHLY RQ WHUHQWHSUHQHXUD
MEXUDH V $VDIDP IO Z H EHIHYH LQ WH SRZ H
Rl FRP P XQW DQG VKDUHG VXAPHW © HYH VHHC

IIVMDQG KRZ D MP S®I FRQQHPARQ RU [
WKDIHG 1IG-D FDQ ODG W IOAHGEE

LQFOXWLEDLMQBNVKHYSIRXVHNVV LWL QJ RSSRUXQWHY 7KDWNHHSV XV P RWDMG W

IURPVKPDLQODQBQW LW DQ®® DN H

HOQRXS3$IR UND VIW RXO I RO®HWYWH Y KR XJK
LWD\DVWUHWWRKIEHZ H UBIO\CR J H VD KQHBU

FROAQXH EXLGIQI D VSDFH Z KHH SHRS®! FIX
QRWRQD ZRW EXWDOR JWIRZ DQG WUYH
: DWKLQ) RXUP HP EHWY SURWFW FRP H \R @+

LW PDGH WKH ZRUN HQMR\DEOH D Q G PFHA R Yl DRKIEVHP HQW I XHY RX1

(OOLRWW &KXQ 3UHVLGHQW

SDWMRQ R N-HS LQORYDAQ) DQG P SIRYIQ
+XE

3DJH
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